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(1) Consolidated operating results

June 24, 2021
June 24, 2021
June 25, 2021
Yes
Yes

(Amounts less than one million yen are rounded down)
1. Consolidated financial results for the year ended March 31, 2021 (from April 1, 2020 to March 31, 2021)
Percentages indicate year-on-year changes

Profit attributable to

Net sales Operating profit Ordinary profit owners of parent

Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %

Year ended March 31, 2021 34,642 (4.4) 2,783 12.2 2,315 (9.0 2,182 175
Year ended March 31, 2020 36,243 0.2 2,481 | (19.6) 2,545 | (16.7) 1,857 | (13.8)
Earnings per share Dilutedsﬁmaings per me'tos\tltnré?:t:fble to Ordina;); fgtzfit/tOtal Operatir;gI EEJSrofit/net

parent/equity

Yen Yen % % %

Year ended March 31, 2021 248.11 — 5.8 34 8.0
Year ended March 31, 2020 211.21 - 5.2 3.9 6.8

(2) Consolidated financial position
Total assets Net assets Equity ratio Net assets per share

Millions of yen Millions of yen % Yen

As of March 31, 2021 70,196 39,075 55.7 4,442.58
As of March 31, 2020 65,950 35,768 54.2 4,066.52

(3) Consolidated cash flows

Cash flows from
operating activities

Cash flows from
investing activities

Cash flows from
financing activities

Cash and cash equivalents
at end of period

Year ended March 31, 2021
Year ended March 31, 2020

Millions of yen
5,216
4,776

Millions of yen
(3,539)
(5,503)

Millions of yen

(1,024)
842

Mi

llions of yen
9,962
9,315

2. Cash dividends

Annual dividends per share  Total cash Dividend payout Rallig r?gtdai;,sigtesnds
1st quarter-end | 2nd quarter-end | 3rd quarter-end | Fiscal year-end Total dividends (Total) ratio (Consolidated)| - (congolidated)
Yen Yen Yen Yen Yen | Millions of yen % %
Year ended March 31, 2020 - 35.00 - 35.00 70.00 615 33.1 1.7
Year ended March 31, 2021 - 35.00 - 35.00 70.00 615 28.2 1.6
E(Ff)arfegggt')”g March 31, 2022 - 35.00 ~| 3s00| 7000 324




3. Forecast of consolidated financial results for the year ending March 31, 2022 (from April 1, 2021 to March 31, 2022)
Percentages indicate year-on-year changes

Profit attributable to

Net sales Operating profit Ordinary profit owners of parent Earnings per share
Millions of yen % |Millions of yen % |Millions of yen % | Millions of yen % Yen
Full year 36,000 3.9 2,600 (6.6) 2,600 123 1,900 | (12.9) 216.01
4. Notes
(1) Changes in significant subsidiaries during the year ended March 31, 2021 No

(changes in specified subsidiaries resulting in the change in scope of consolidation):

(2) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations:
Changes in accounting policies due to other reasons:

Changes in accounting estimates:

Restatement of prior period financial statements:

(3) Number of issued shares (common shares)
Total number of issued shares at the end of the period (including treasury shares)

No
No
No
No

| As of March 31, 2021 ; 8,922,775 shares | As of March 31, 2020

8,922,775 shares |

Number of treasury shares at the end of the period

| As of March 31, 2021 127,069 shares | As of March 31, 2020

126,963 shares |

Average number of shares during the period

| Year ended March 31, 2021 8,795,760 shares | Year ended March 31, 2020

8,795,936 shares |

*This financial results report is exempt from audit by certified public accountants or accounting firm.



Consolidated financial statements
Consolidated balance sheets

(Millions of yen)

As of March 31, 2020

As of March 31, 2021

Assets
Current assets
Cash and deposits
Notes and accounts receivable - trade
Merchandise and finished goods
Work in process
Raw materials and supplies
Other
Allowance for doubtful accounts
Total current assets
Non-current assets
Property, plant and equipment
Buildings and structures
Accumulated depreciation
Buildings and structures, net
Machinery, equipment and vehicles
Accumulated depreciation

Machinery, equipment and vehicles, net

Land

Construction in progress

Other

Accumulated depreciation
Other, net

Total property, plant and equipment
Intangible assets

Goodwill

Other

Total intangible assets
Investments and other assets

Investment securities

Long-term loans receivable

Deferred tax assets

Retirement benefit asset

Other

Allowance for doubtful accounts

Total investments and other assets
Total non-current assets

Total assets

9,392 10,004
10,820 11,297
4,474 4,374
2,196 2,393
2,170 2,021
665 531
(24) (23)
29,696 30,598
34,487 34,885
(22,320) (23,154)
12,166 11,731
13,135 14,668
(6,058) (7,466)
7,076 7,201
7,730 7,730
1,381 3,271
6,553 6,634
(5,630) (5,695)
923 938
29,279 30,874
47 33
597 556
644 589
5,735 7,044
22 8

153 147

- 351

441 604
(22) (22)
6,329 8,133
36,254 39,598
65,950 70,196




(Millions of yen)

As of March 31, 2020 As of March 31, 2021

Liabilities
Current liabilities
Notes and accounts payable - trade 3,194 3,802
Short-term borrowings 7,825 8,300
Income taxes payable 296 658
Accrued consumption taxes 363 256
Provision for bonuses 416 435
Accounts payable - facilities 1,904 2,092
Other 1,928 1,979
Total current liabilities 15,930 17,525
Non-current liabilities
Long-term borrowings 8,161 7,283
Deferred tax liabilities 1,706 2,173
Retirement benefit liability 1,999 1,387
Liabilities from application of equity method - 424
Other 2,384 2,326
Total non-current liabilities 14,251 13,595
Total liabilities 30,181 31,120
Net assets
Shareholders' equity
Share capital 5,757 5,757
Capital surplus 2,269 2,269
Retained earnings 26,126 27,693
Treasury shares (354) (354)
Total shareholders' equity 33,799 35,365
Accumulated other comprehensive income
Valuation difference on available-for-sale securities 2,467 3,445
Deferred gains or losses on hedges 0 0
Foreign currency translation adjustment 20 (7
Remeasurements of defined benefit plans (519) 270
Total accumulated other comprehensive income 1,968 3,709
Total net assets 35,768 39,075
Total liabilities and net assets 65,950 70,196




Consolidated statements of income and consolidated statements of comprehensive income
Consolidated statements of income
(Millions of yen)

Fiscal year ended Fiscal year ended
March 31, 2020 March 31, 2021

Net sales 36,243 34,642
Cost of sales 28,457 26,799
Gross profit 7,785 7,843
Selling, general and administrative expenses 5,304 5,060
Operating profit 2,481 2,783
Non-operating income

Interest and dividend income 134 130

Share of profit of entities accounted for using equity method 44 —

Other 114 158

Total non-operating income 293 288
Non-operating expenses

Interest expenses 76 81

Share of loss of entities accounted for using equity method - 517

Environmental expenses 51 79

Commission expenses 38 39

Other 62 36

Total non-operating expenses 229 755
Ordinary profit 2,545 2,315
Extraordinary income

Gain on sale of investment securities 194 824

Total extraordinary income 194 824
Extraordinary losses

Loss on retirement of non-current assets 216 149

Loss on disaster - 42

Loss on valuation of investment securities 12 -

Total extraordinary losses 228 191
Profit before income taxes 2,511 2,948
Income taxes - current 624 866
Income taxes - deferred 29 (100)
Total income taxes 654 765
Profit 1,857 2,182
Profit attributable to owners of parent 1,857 2,182




Consolidated statements of comprehensive income

(Millions of yen)

Fiscal year ended
March 31, 2020

Fiscal year ended
March 31, 2021

Profit

Other comprehensive income
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustment
Remeasurements of defined benefit plans, net of tax
Total other comprehensive income

Comprehensive income

Comprehensive income attributable to
Comprehensive income attributable to owners of
parent

1,857 2,182
(325) 978
(0) 0

9 (27)
(698) 790
(1,014) 1,740
843 3,923
843 3,923



Consolidated statements of changes in equity
Fiscal year ended March 31, 2020

(Millions of yen)

Shareholders' equity

. . . . Total shareholders'
Share capital Capital surplus Retained earnings Treasury shares
Balance at beginning of period 5,757 2,269 24,840 (353) 32,514
Changes during period
Dividends of surplus (571) (571)
Profit attributable to owners
1,857 1,857
of parent
Purchase of treasury shares (0) 0)
Net changes in items other
than shareholders' equity
Total changes during period - - 1,286 (0) 1,285
Balance at end of period 5,757 2,269 26,126 (354) 33,799
Accumulated other comprehensive income
Valuation Deferred qains Foreign RemeasUrements Total accumulated
difference on 9 currency ) other Total net assets
. or losses on . of defined .
available-for-s translation ) comprehensive
. hedges i benefit plans .
ale securities adjustment income
Balance at beginning of period 2,792 0 11 179 2,983 35,497
Changes during period
Dividends of surplus (571)
Profit attributable t
ofit attributable to owners 1857
of parent
Purchase of treasury shares )
Net changes in items other
325 0 9 698 1,014 1,014
than shareholders' equity (325) © (698) ( ) ( )
Total changes during period (325) (0) 9 (698) (1,014) 270
Balance at end of period 2,467 0 20 (519) 1,968 35,768




Fiscal year ended March 31, 2021

(Millions of yen)

Shareholders' equity

. . . . Total shareholders'
Share capital Capital surplus Retained earnings Treasury shares equity
Balance at beginning of period 5,757 2,269 26,126 (354) 33,799
Changes during period
Dividends of surplus (615) (615)
Profit attributable to owners
2,182 2,182
of parent
Purchase of treasury shares (0) 0)
Net changes in items other
than shareholders' equity
Total changes during period - - 1,566 (0) 1,566
Balance at end of period 5,757 2,269 27,693 (354) 35,365
Accumulated other comprehensive income
Valuation Deferred qains Foreign R ‘ Total accumulated
emeasurements
difference on 9 currency . other Total net assets
. or losses on . of defined .
available-for-s translation . comprehensive
. hedges . benefit plans .
ale securities adjustment income
Balance at beginning of period 2,467 0 20 (519) 1,968 35,768
Changes during period
Dividends of surplus (615)
Profit attributable to owners
2,182
of parent
Purchase of treasury shares 0)
Net changes in items other
ges Intems o 978 0 @7) 790 1,740 1,740
than shareholders' equity
Total changes during period 978 0 27) 790 1,740 3,307
Balance at end of period 3,445 0 (@] 270 3,709 39,075




Consolidated statements of cash flows

(Millions of yen)

Fiscal year ended
March 31, 2020

Fiscal year ended
March 31, 2021

Cash flows from operating activities

Profit before income taxes
Depreciation
Amortization of goodwill

Increase (decrease) in allowance for doubtful accounts

Increase (decrease) in provision for bonuses
Increase (decrease) in retirement benefit liability
Interest and dividend income

Share of loss (profit) of entities accounted for using equity method

Interest expenses

Foreign exchange losses (gains)

Loss (gain) on sale of investment securities

Loss on retirement of non-current assets

Loss on disaster

Decrease (increase) in trade receivables
Decrease (increase) in inventories

Increase (decrease) in trade payables

Increase (decrease) in accrued consumption taxes
Other, net

Subtotal

Interest and dividends received

Interest paid

Income taxes paid

Income taxes refund

Net cash provided by (used in) operating activities

Cash flows from investing activities

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment
Purchase of intangible assets

Purchase of investment securities

Proceeds from sale of investment securities

Loan advances

Proceeds from collection of loans receivable

Other, net

Net cash provided by (used in) investing activities

2,511 2,948
2,657 2,875
14 14

0 (0)

(16) 18
(21) 64
(134) (130)
(44) 517
76 81

3 @)
(194) (824)
216 149

- 42

101 (491)
1,523 46
(1,763) 636
343 (107)
116 (183)
5,392 5,655
134 130
(74) (81)
(675) (512)
_ 25
4776 5,216
(5,397) (4,193)
14 8
(411) (81)
3) (102)
348 913
(0) 1)

23 15
(76) (97)
(5,503) (3,539)




(Millions of yen)

Fiscal year ended
March 31, 2020

Fiscal year ended
March 31, 2021

Cash flows from financing activities
Net increase (decrease) in short-term borrowings
Proceeds from long-term borrowings
Repayments of long-term borrowings
Repayments of finance lease obligations
Purchase of treasury shares
Dividends paid
Net cash provided by (used in) financing activities
Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Increase in cash and cash equivalents resulting from inclusion of
subsidiaries in consolidation
Cash and cash equivalents at end of period

10

(140) (1,242)
4,200 2,360
(2,637) (1,520)
8) (6)

(0) (0)
(570) (614)
842 (1,024)
®) ®)
109 647
9,041 9,315
165 -
9,315 9,962




